






















25th October, 2024 

To, 
BSE Limited 
Floor 25, P J Towers, 
Dalal Street, 
Mumbai - 400 00 I 

~' ® 

~ .4 AUXILO 
The next level beckons 

Subject: Statement of utilization and Deviation of the Issue proceeds of the Non-Convertible 
Securities for the Quarter ended 30th September 2024 

Dear Sir/Ma'am, 

Pursuant to Regulation 52(7) and 52(7 A) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 20 15 read with circular no. SEBI/HO/DDHS/08/2020 issued by SEBI and in terms of SEBI 
operational c ircular dated July 29, 2022 requiring issuers of Debt Securities to submit to the Stock Exchange 
a statement indicating dev iation or variation, if any, in the use of proceeds of issue of debt securities, we 
hereby declare that the proceeds of all the debt issues listed on BSE Limited have been uti lized for the 
purposes for which they were raised and that there are no deviations in the utilisation of their issue proceeds. 

As required, the statement of utilization of issue proceeds and statement of deviation is attached herewith as 
Annexure-A and Annexure-8. 

We request you to kindly take the same on record. 

Thanking you 

For Auxilo Finserve Private Limited 

Dee~ auhao 
Chief Compliance Officer, CS, Legal- Head 

Encl: Ala 

Regd. and Corporate Office 
Auxilo Finserve Private Limited 
Office No. 63, 6th floor, Kalpataru Square, Kondivita Road, Andheri East, Mumbai 400059, Maharashtra, :r.dia. 
~: +91 22 6246 3333 ~: support@auxi lo.com m: www.auxi!o.com 
CIN No: U65990MH2016PTC286516 
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A. Statement of utilization of issue proceeds: 

Name of the Issuer 

t_l_ --- -

1 Auxilo Finserve Private Limited 
- · ---

Auxilo Finserve Private Limited 

-ISIN Mode of Fund 
Raising (Public 
issues/Private 
placement) 

Type of Date of Amount Funds Any 
deviation 
(yes/No) 

If 8 is 
Yes, 
then 
specify 

instrument raising 

2 ____ 3 --- 4 - - -
INE605Y07 122 Private Placement NCO 

funds 

5 

03-Oct-22# 

Raised utilized 

the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

6 7 8 9 

25,00,00,000 25,00,00,000 No NA 
- -- ----
INE605Y07130 Private Placement NCO 29-NovT3 75,00,00Tool 75,00,00,000 No - NA 

Annexure A 

Remarks, 
if any 

10 

Auxilo Finserve Private Limited INE605Y07 148 Private Placement NCO l9-Dec-23 25,00,00,000 i 25,00,00,000 No NA - -

- -

~ fNE605Y07148 

I INE605Y07148 

l~~ilo Finserve Private Limited I INE605Y°-7155 

I Auxilo Finserve Private Limited .t INE605Y07 l 63 

Auxilo Finserve Private Limited INE605Y07171 
l 

I/The said /SIN sta11ds redeemed 011 its maturity date. 
* Further issua11ce u11der same /SI N 

Private Placement NCO 

Private Placement NCO 

Private Placement NCO 

Private Placement NCO 

Private Placement NCO 

27Teb-"24* '~ 00,00,000 25,00,00,000 

l 1-July-24* 25,00,00,000 25,00,00,000 
-1--- --

21-Feb-24 50,00,00,000 

19-July-24 50,00,00,000 

3 I-July-24 25,00,00,000 

50,00,00,000 

50,00,00,000 

25,00,00,000 

No NA 

No NA 

No NA 

No NA 

No NA 
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B. Statement of deviation/variation in use of issue proceeds 

Name of listed entity AUXILO AUXJ LO AUXILO 
FfNSERVE FINSERVE FINSERVE 
PRJVATE PRJVATE PRIVATE 
LIMITED LIMITED LIMITED 

Mode of Fund Private Private Private 
Rais ing Placement Placement Placement 
Type of instrument Non- Non- Non-

Convertible Convertible Convertible 
Debentures Debentures Debentures 

Date of Rais ing 03-Oct-22# 29-Nov-23 l9-Dec-23 
Funds 
Amount Raised (INR Crores) (INR Crores) (INR Crores) 

25.00 75.00 25.00 
Report filed for 30-Sept-2024 30-Sept-2024 30-Sept-2024 
Quarter ended 
Is there a Deviation / No No No 
Variation in use of 
funds raised? 
Whether any No No No 
approval is required 
to vary the objects of 
the issue stated in the 
prospectus/ offer 
document? 
If yes, details of the NA NA NA 
aooroval so required? 
Date of aooroval NA NA NA 
Explanation for the NA NA NA 
Deviation / Variation 

AUXJ LO AUXILO AUXILO AUXILO AUXILO 
FINSERVE FINSERVE FINSERVE FINSERVE FrNSERVE 
PRIVATE PRIVATE PRIVATE PRIVATE PRIVATE 
LIMITED LIMITED LIMITED LIMITED LIMITED 
Private Private Private Private Private 
Placement Placement Placement Placement Placement 
Non- Non- Non- Non- Non-
Convertible Convertible Convertible Convertible Convertible 
Debentures Debentures Debentures Debentures Debentures 

21-Feb-24 27-Feb-24* I 1-July-24* 19-July-24 3 I-July-24 

(INR Crores) (INR Crores) (INR Crores) (INR Crores) (fNR Crores) 
50.00 25.00 25.00 50.00 25.00 
30-Sept-2024 30-Sept-2024 30-Sept-2024 30-Sept-2024 30-Sept-2024 

No No No No No 

No No No No No 

... 
NA NA NA NA NA - ~ 
NA NA NA NA NA ;) ► 
NA NA NA NA NA ~ C -- rt ~ ~ 
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Comments of the No No No No No 
audit comm ittee after 
review 
Comments of the No No No No No 
auditors, if any 

IIThe said NCD stands redeemed on its maturity date. 

For Auxilo Finserve Private Limited 

Deep• 
Chief Compliance Officer, CS, Legal- Head 
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25th October, 2024 

BSE Limited 
Floor 25, P J Towers, 
Dalal Street, 
Mumbai - 400 00 I 

~' ~ .4 AUXILd 
The next level beckons 

Subject: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 - Securitv Cover Certificate for the quarter ended 30th 

September 2024 

Dear Sir/ Ma'am, 

In compliance with Regulation 54 of SEBT (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15, read with SEBI Circular No. 
SEBVHO/MIRSD/MTRSD CRADT/CIR/P/2022/67 dated 19th May 2022, please fi nd 
enclosed the Security Cove-;: Certificate for the quarter ended 30th September,2024 certi fi ed by 
M/s. Nangia & Co, LLP, Chartered Accountants, Statutory Auditors of the Company. 

We request you to take the same on record. 

Thanking you 

For Auxilo Finserve Private Limited 

Deep" ha ·ur Chauhan 
Chief Compliance Officer, CS, Legal- Head 

Encl: A/a 

Regd. and Corporate Office 

Auxilo Finserve Private Limited 

~-~~~ ~~-6~~663th33f13oor,,!.~lpataru Square, Kondivita Road, Ar.dheri East, Mumbai 400059, Maharashtra, :r.dia. 
• - . support@auxllo.com m: v.,v..w.auxilo com 

CIN No: U65990MH2016PTC286516 • 



'I, 

NANG IA & CO LLP 
CH 'ARTERED ACCOU NT ANTS 

Independent Auditor's Report on Security Cover and Compliance with all Covenants as at September 30, 2024 under 
Regulation 54 read with regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time 

To, 
The Board of Directors 
Auxilo Finserve Private Limited 
Office No. 63, 6th floor, 
Kalpataru Square, Kondivita Road, 
Andheri East, Mumbai 400 059. 

1. This Report is issued in accordance with the terms of the engagement letter dated June 30, 2024 with Auxilo Finserve 
Private Limited (the "Company"). 

2. We Nangia & Co. LLP, Chartered Accountants, are the Statutory Auditors of the Company and have been requested 
by the Company to examine the accompanying Statement showing 'Security Cover' as per the terms of the 
Debenture Trust Deed/ Placement Memorandum and Compliance with all Covenants for listed non-convertible debt 
securities as at September 30, 2024 (the "Statement") which has been prepared by the Company from the unaudited 
financial results and other relevant records and documents maintained by the Company as at and for the half year 
ended September 30, 2024 pursuant to the requirements of the Regulation 54 read with regulation 56(1)(d) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
·amended, (hereinafter the "SEBI Regulations"), and has been initialled by us for identification purpose only. 

This Report is required by the Company for the purpose of submission with BSE limited and Catalyst trusteeship 
Limited (the "Debenture Trustee") of the Company to ensure compliance with the SEBI Regulations in respect of its 
listed non-convertible debt securities as at September 30, 2024. The Company has entered into an agreement with 
the Debenture Trustee ("Debenture Trust Deed" ) in respect of such Debentures, as indicated in the Statement. 

Management's Responsibility 

3. The preparation and completeness of the accompanying Statement is the responsibility of the management of the 
Company including the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of internal control relevant to 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies with all the relevant 
requirements of the SEBI Regulations and for providing all relevant information to the Debenture Trustee and for 
complying with all the covenants as prescribed in the Debenture Trust Deeds entered into between the Company 
and the Debenture Trustee. 

Auditor's Responsibility 

5. Pursuant to the requirements as mentioned in paragraph 2 above, it is our responsibility to provide a limited 
assurance as to whether the Company has maintained security cover as per the terms of the Debenture Trust Deed 
/ Placement Memorandum and the Company is in compliance with all the covenants as mentioned in the Debenture 
Trust Deed/ Placement Memorandum as on September 30, 2024. 

4th Floor, Iconic Tower, Urmi Estate, 95 Ganpatrao Kadam Marg, Lower Pa rel (West), Mumbai - 400013, India 

p: + 91 22 4474 3400 

LLP Registrat ion NO. AAJ-1379 

Naida - New Delhi - Gurugram - Mumbai - Bengaluru - Chennai - Pune - Dehradun 



NANG IA & CO LLP 
C H 'A R T E R E O A C C O U N T A N T S 

Auditor's Responsibility (Continued) 

6. We have performed limited review of the unaudited financial results of the Company for the quarter ended 
September 30, 2024, and year to date from April 01, 2024, to September 30, 2024, prepared by the Company 
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (Second Amendment) Regulations, 2024, as amended and issued conclusion vide our review 
report dated October 25, 2024. Our review of these unaudited financial results was conducted in accordance with 
the Standards on Review Engagements SRE 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India ('ICAI'). 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates 
for Special Purposes issued by the Institute of Chartered Accountants of India (ICAI). The Guidance Note requires 
that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the fairness 
or accuracy of any of the financial information or the financial results of the Company taken as a whole. We have 
not performed an audit, the objective of which would be the expression of an opinion on the financial results, 
specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express such 
opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the 
applicable criteria, as mentioned in paragraph 5 above. The procedures performed vary in nature and timing from, 
and are less extent than for, a reasonable assurance and consequently, the level of assurance obtained is 
substantially lower than the assurance that would have been obtained had a reasonable assurance engagement 
been performed. Accordingly, we have performed the following procedures in relation to the Statement: 

a. Obtained and read the Debenture Trust Deeds and Placement memorandum and noted the asset security cover 
required to be maintained by the Company; 

b. Traced and agreed the principal amount of the listed non-convertible debt securities outstanding as on 
September 30, 2024, to the unaudited financial results and books of account maintained by the Company as at 
and for the half year ended September 30, 2024. 

c. Obtained and read the particulars of asset cover in respect of listed non-convertible debt securities outstanding 
as per the Statement. Traced the value of assets from the Statement to the unaudited financial results and books 
of account maintained by the Company as at and for the half year ended September 30, 2024. 

d. Obtained the particulars of security created in the register of charges maintained by the Company and 'Form No. 
CHG-9' filed with Ministry of Corporate Affairs ('MCA'). Traced the value of charge created against Assets to the 
Security Cover indicated in the Statement. 

e. Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining any other 
loan and determined that such assets are not included in the calculation of Asset Cover in respect of listed non
convertible debt security. 

4th Floor, Iconic Tower, Urmi Estate, 95 Ganpatrao Kadam Marg, Lower Pare! (West), Mumbai - 400013, India 

p: + 91 22 4474 3400 

LLP Registrat ion NO. AAJ-1379 

Noida - New Delhi - Gurugram - Mumbai - Bengaluru - Chennai - Pune - Dehradun 



NANG IA & CO LLP 
C H 'A R T E R E O A C C O U N T A N T S 

f. Examined and verified the arithmetical accuracy of the computation of Security Cover, in the accompanying 
Statement. 

g. Compared the Security Cover with the Security Cover required to be maintained as per Debenture Trust Deeds / 
Placement Memorandum. 

h. With respect to compliance with covenants specified in the Debenture Trust Deed / Placement Memorandum, 
we have performed following procedures: 

i. Obtained the copies of bank statements and traced the date of repayment of principal and interest due on 
sample basis during t he period April 01, 2024, to September 30, 2024. 

ii. We have verified the compliance of financial debt covenants as per the Debenture Trust Deed/ Placement 
memorandum till date of this report. With respect to the financial covenants for the half year ended 
September 30, 2024, for which due date is after the date of this report, management has represented to us 
that the same shall be duly complied with within the due date; and 

iii. Performed necessary inquiries with the management regarding any instances of non-compliance of all 
covenants during the half year ended September 30, 2024. 

i. With respect to covenants other than those mentioned in paragraph 10 (h) above, the management has 
represented and confirmed that the Company has complied with all the other covenants including affirmative, 
informative, and negative covenants, as prescribed in the Debenture Trust Deed / Placement memorandum, as 
at September 30, 2024. We have relied on the same and not performed any independent procedure in this regard. 

j. Performed necessary inquiries with the Management and obtained necessary representations. 

Conclusion 

11. Based on the procedures performed by us, as referred to in paragraph 10 above and according to the information and 
explanations received and management representations obtained, nothing has come to our attention that causes us 
to believe that: 

a. The Company has not maintained security cover as per the terms of the Debenture Trust Deed / Placement 
memorandum; and 

b. The Company is not in compliance with all covenants as mentioned in the Debenture Trust Deeds/ Placement 
memorandum as on September 30, 2024. 

✓ 

4th Floor, Iconic Tower, Urmi Estate, 95 Ganpatrao Kadam M arg, Lower Pa rel (West ), Mumbai - 400013, India 

p: + 91 22 4474 3400 

LLP Regist ration NO. AAJ-1379 
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NANG IA & CO LLP 
C H ·A R T E R E D A C C O U N T A N T S 

Restriction on Use 

12. The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in 
paragraph 2 above and to be submitted with the accompanying Statement to the BSE Limited and Debenture Trustee 
and is not to be used or referred to for any other person. Accordingly, we do not accept or assume any liability or 
any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands it 
may come. We have no responsibility to update this report for events and circumstances occurring after the date of 
this report. 

For Nangia & Co. LLP 
Chartered Accountants 
Firm Registration Number: 002391C/N500069 

ner 
Membership No. 601788 
UDIN: 24601788BKFNOT9958 

Place: Mumbai 
Date: October 25, 2024 

4t h Floor, Iconic Tower, Urmi Estate, 95 Ganpatrao Kadam Marg, Lower Parel {West), Mumbai - 400013, India 
p: + 91 22 4474 3400 

LLP Registration NO. AAJ-1379 

Noida - New Delhi - Gurugram - Mumbai - Bengaluru - Chennai - Pune - Dehradun 
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Annexure-1 Statement showina Anet Cover for the listed non-convenlble dl:bt se-curitles as at ~ t lO, 2024 

Column A Column B Column C Column D Column C ColumnF 

txchnfve Pu1-puw P•rUcut.n 
Ch1r1e 

Exc.lusf'Ye Chu1e 
Cho'1" 

P.tr1•p.t,.SSU CN')e 

Des<r1ptlon o f A)_setssNl~by 
us.elfor whkh p,aripuwdt.-bt 
thlscerttnutc Debt for whkh Ot-bt for whk h hOlder(lnclude-s 

rel&te this certlfk:,llte 
Other s«ured 

t his cert1fk,ue debt for wt,kh lhb 
D<bt 

b<lnt bsued belnshiUff c•rttoate Is bsued 
& other ~t with 
puiplsw CN!'ie) 

Book Value Boole Value Yes/No Book Value 
ASSETS 
PrDDf"nv Plant and Equipment No 
Caoilal Work•ln•Pro1tres.s No 

111:NPntof UseAssets No 
Goodwill No 
lnta~lblc Asseh No 
lntan1lble As~l.s Under DMnnment No 
Investments No 
loans lc»nPonfolk> 28 538 91 2 79 S74.12 No 
lnYl!ntoriM No 
Trade Receivables No 

Cash and cash Eouivalents No 
Bank balance other tNn Cuh and Cash Eatavatencs No 
Others (Includes Trusts Fees as Der OTOI No 

ToUI 28,5ll.91 2,79,574.12 

LLlbllltlM 

Debt sewritles to which this certificate pertains listed NCO 27,812.50 NO 

Othet"" debt ~rina Pirl•P1nuChargewithabove debt 
No 

Other debt No 

Subordinated Debt No 

Borrowi~s • Bank & f lNncfat lrn.tilutioM 2,42.055.45 No 

Debt Securities No 

Othtts • BorrowfnKS SJ60.S7 No 

Trade P.av•bln No 

leuc Uabilitlci No 

PrO\lfilons No 

Olhtts No 

ToUI 27,811.50 2,◄7,◄16.01 

Cover on Book Value J ,03 1.13 
Cover on Marke1 Value 

IAmOuNlt1Labu.) 

Column G Column H Column I Column J ColumnK Column l Column M I Column N I ColumnO 

Mt.dS not offered u 
EHmtn.Uon 

Pui-p,auu Chu't'C 
s«urity <•mount In (Tot.IC to H) Ret.ted to only lhMe itffl'IS covtffd by this cfftiflate 

M1•llve) 

C..r,yinf /book 
C.rrylnt /book n lue for 

excluslYc ch.Irie 
value for P•r1· 

Ott~r aisets on 
de-bt.arnount 

... _ 
&ut't.Swhe-re M,l1<<t Pl uu chi '1• .aSMU 

whkh the~ b p,art-
conslde-red more 

V1tue for 
muket v.alue Is Value for 

whe,..~ri(e-t 
PHWCNl'ie 

thin once (due to 
........ 

not ucert.&INble Pu1 p,IUU 
value b not ToUI Value 

(exclu~ iwnb chlrte-don IKitrlllnlble Of (•K•l •M•H) 
covered 1n column HCIUSM p{us pu1 

Exclusive 
or 1ppUubte (F'or chu1e 

1ppHe1bte (F'or £1, 
F) p,ISW Chl!'iit) 

bub £1, aink B•Llnce, As.sets 
&lnk&.Llnce, OSRA market 

DSRA market vailue 
vt1ue l.s not 

Is not 1pplbble) 
•ppllGlbte) 

.... , • to Coklm, r 
Book Value 

191.06 291.06 

...... ...... 
415.98 415.98 
162.94 162.94 

gon.19 9072 19 
44 341,75 J 52 4.S-4.79 28,538..91 28 Sl1.91 

534.70 S34.70 
34 984.78 34 984 78 
9 333.74 9 311.74 
2 614.94 2 614.94 

1,02,6)5.06 • ◄,10,748.10 21,531. 91 21.531.91 

229.82 28.042.32 27,811.SO 27.812.50 

· l.249.29 2.40.806.)6 

20.86 5,381A3 

1.033.48 1,011.48 

32U9 321.29 

2.1.l6.6S 2,116.65 
2,◄72.82 2,77,701.3) 27,111.50 27,812. 50 

For Auxilo Finserve Private Limited 

~ 
~ .. z, ... 

Authorised Signatory 
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The Company has vide its Board/Committee Resolution and Placement memorandum/ offer document and under various Debenture Trust Deeds, has issued the following listed debt securities as at Sept 30, 2024: 

(Amount in Lakhs) 1 

S.No ISIN Private Placement/ Public Facility Secured I Type of Charge Issued Amount Outstanding Amount Cover Required Asset Requi red in Amt C = Assets Available Assets Cover 
Issue Unsecured as on 30-09-2024 {times) {Bl {Al*{Bl {Dl ID/Al 

1 INE605Y07130 Private Placement NCD Secured Exclusive Charges 7,500.00 7,500.00 1.00 7,500.00 7,567.40 1.01 

2 INE605Y07148 Private Placement NCD Secured Exclusive Charges 7,500.00 7,500.00 1.00 7,500.00 7,897.54 1.05 

3 INE605Y07122 Private Placement NCD Secured Exclusive Charges 2,500.00 312.50 1.20 375.00 378.23 1.21 

4 INE605Y07155 Private Placement NCD Secured Exclusive Charges 5,000.00 5,000.00 1.00 5,000.00 5,055.73 1.01 

5 INE605Y07163 Private Placement NCD Secured Exclusive Charges 5,000.00 5,000.00 1.00 5,000.00 5,097.93 1.02 

6 INE60SY07171 Private Placement NCO Secured Exclusive Charges 2,500.00 2,500.00 1.00 2,500.00 2,542.09 1.02 

Total 30,000.00 27,812.50 27,875.00 28,538.91 1.03 

For Auxilo Finserve Private Limited 

~ 
Authorised Signatory 
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Anncxurc-11 Com_l!liancc with Financial cove nan ls of non-convertible debt securities for Sept 30, 2024 

Lender/ Investor Name Covenant Requirement 
Status of Compliance 

for Sept 30, 2024 

Total Debt/Equity ratio to be within 4.Sx. Complied 

Capital Adequacy Rat io (CAR) of atleast 20% (Twenty Percent) or as per applicable RBI regulation, whichever is higher. Complied 
Of the above CAR Tier-I to remain at minimum of 18% 
Net NPA to Tangible Net Worth shall not exceed 8% Complied 

Issuer to maintain a minimum Net-worth of Rs. 370 crores Complied 

Earnings: After-tax Net Income (excluding ertraordinary income) to remain positive. The said covenant to be tested on 
Complied 

an ouarterlv and on Annual basis 
Issuer to maintain minimum liquidity amount equivalent to next 2 month liabilities after including Put Options/interest 

reset on liabilities (assuming 100% haircut in collections) In the form of unencumbered Cash and Cash equivalents Complied 

INE60SY07130 & INE60SY071SS 
Average monthly Collection efficiency for the quarter, i.e., current month collections against current month's demand 
{excluding arrears demand and collections against such arrears demand) to be maintained at minimum 85%. Complied 

No Loans exceeding 5% (Five Percent) of Net-worth to any single party and/or guarantees on behal f of third panies Complied 

There shall not be any negative mismatches on cumulative basis ln any of the buckets till the next six month of ALM 
statement and shall not have negative cumulative mismatches in excess of 10% of the cumulative outflows of the Complied 
Issuer In any of the buckets for the subsequent 6 months, after incorporating all the liabilities of the Issuer 

· "'--• ,..,._., ___ , 0 ......... 1"1 ... t; ...... ,. ..... 

the ratio of Total Debt divided by Equity should not be more than 4 (Four) t imes; Complied 

it malntalns a Capltal Adequacy Ratio of at least 20% (Twenty Percent) or as prescribed by the applicable regulations of 

the RBI from t ime to time whichever is hioher· 
Complied 

INE60SY07122 the Gross NPA or Stage 3 Assets of the Company, whichever is higher, expressed as a percentage, shall not exceed 3% 

ifThree Pj!l,rc11-nt\ n f the Gross Loan Portfolio· 
Complied 

the ratio of Net NPA to Net Loan Book shall not exceed 2% (Two Percent); Complied 

Total Debt/Equity ratio to be with in 4.Sx Complied 

Capital Adequacy Ratio (CAR) of atleast 20% (Twenty Percent) or as per applicable RBI regulation, whichever is higher. Complied 
Of the above CAR Tier-I t o remain at minimum of 18% 
Gross NPA not to exceed 4% (Four Percent) & Net NPA not to exceed 2% of Gross Loan Portfolio Complied 

INE60SY07148 
Earnings: After-tax Net Income (excluding extraordinary income) to remain positive. The said covenant to be tested on Complied 
an nuarterl and on Annual basis. 
Issuer to maintain minimum liquidity amount equivalent to next 2 month liabili ties aher including Put 
Options/interest reset on II.abil ities (assuming 100% haircut In collections) in the form of unencumbered Cash and cash Complied 

No Loans exceeding 5% (Five Percent) of Net-worth to any slngle party and/or guarantees on behalf of third parties Complied 

Tier I capita l adequacy ratio to be a minimum of 18% Complied 

Gross NPA to not exceed 4% of t he Gross loan portfolio Complied 

Net NPA to not exceed 2% of the Gross loan ponfolio Complied 

Leverage shall not cross 4.Sx Complied 

No Loans exceeding 5% (Five Percent) of Net-worth to any single party and/or guarantees on behalf of third parties Complied 

INE60SY07163 Issuer to maintain minimum liquidity amount equivalent to next 2 month liabilities after including Put 
Opt ions/interest reset on liabilities (assuming 100% haircut In collections) in the form of unencumbered Cash and cash Complied 

Minimum capital ratio of Capital to aggregate ri sk weighted assets on-balance sheet and of risk adjusted value of off• 
balance sheet items shall not be less than 20% (Twenty per cent) or as per the regulatory minimum prescribed by the Complied 

,. ... , . ,..,•---'•- -·---'· · thnMD.cr · · --· ..... ·--··-- ••• L!-L-•• --ltL•-L-. 

Earnings: After-tax Net Income (excluding extraordinary income) to remain positive. Complied 

Total Debt/Equity ratio to be within 4.Sx Complied 

capital Adequacy Ratio (CAR) of atleast 20% {Twenty Percent) or as per applicable RBI regulation, whichever is higher. Complied 
Of the above CAR Tier-I to remain at minimum of 18% IEli,hteen Percent \ 
Gross NPA not to exceed 4% (Four Percent) & Net NPA not to exceed 2% of Gross Loan Portfolio Complied 

Issuer to maintain minimum llquidity amount equivalent to next 2 month liabilities after including Put Options/Interest 

INE60SY07171 
reset on liabilities (assuming 100% haircut in collections) in the form of unencumbered Cash and Cash equivalents 

Complied 

No Loans exceeding 5% (Five Percent) of Net•worth to any single party and/or guarantees on behalf of third parties Complied 

Any other additional covenant as may be mutually agreed and shall form a part of the transaction documents. Complied 

Earnings: After-tax Net Income (excluding extraordinary income) to remain positive. The said covenant to be tested on Complied 

an nuarterl" and on Annual basis. 
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For Auxilo Finserve Private Limited 
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Authorised Signatory 




